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HUNGARY
SMART. AMBITIOUS. COMPETITIVE

Invest in Hungary
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Climate
Temperate

Form of government
Parliamentary republic

Area
93,024 km2

Population
9,730,772

(2021, HCSO)

Time zone
GMT +1 hour

Membership in 
international 
organisations
EU, UN, OECD, 

WTO, NATO, IMF, EC
EU member since 2004

Currency
Forint 
(HUF)

Capital (population)
Budapest
1,723,836 

(2021, HCSO)

Other major cities
Debrecen (201,112)

Szeged (160,258)
Miskolc (152,901)



Invest in Hungary
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Hungary offers excellent logistic opportunities in a central location 

Logistics

Road & rail network

Airports & waterways

EU & Schengen

1st in length of motorways in CEE

6th by railway line density in Europe

EU and Schengen memberships mean the free movement of goods

3TEN-T as Hungary is at the crossroads of 3 core European transportation 
corridors: Mediterranean, Orient/East 
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Hungary will become carbon neutral by 2050 

Climate goals

Climate goals until 2030

90% of the Hungarian 

electricity production will 
be carbon-neutral

21% renewable energy 

share in gross final energy 
consumption

Hungary will become carbon neutral by 2050. 
!

40%* decrease in the 

emission of greenhouse gases 
compared to 1990 levels

Hungary is dedicated to reach ambitious climate goals.
Since 2020 carbon neutrality in Hungary is a legal obligation: 
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Stable economy with a very competitive tax system 

Economy of Hungary

Good GDP growth outlook
GDP growth (%) prognosis by the Hungarian National Bank, Dec. 2022

Reducing tax burden on labour 
Social charges (%) paid by the employer on top of the gross salary

28,5%
23,5%

21,0%
19,0% 17,0% 17,0%

13,0%

2016 2017 2018 2019 2020 2021 2022

4,6    

-4,7    

7,1    

3,5    

1,5    

4,5    

4,0    

2019 2020 2021 2022 2023 2024 2025

V-shape rebound 
after COVID

!

Employer related taxes 
reduced to 13%

!

Open economy with trade focused foreign policy
Inward FDI stock in 2021 (% of GDP)

74%
60%

54%
41% 40%

34%

Czech Hungary Slovakia Poland Romania Slovenia

21%
19% 19% 19%

16%

9%

Slovakia Slovenia Czech Republic Poland Romania Hungary

Lowest corporate income tax rate in the EU
Corporate income tax rates, 2022 9% flat rate corporate 

income tax

!
Second highest inward 
FDI stock/GDP in CEE

!

OPEN ECONOMY
Export/GDP ratio close to 100%

Investment and trade development are key to 
drive sustainable growth

TRADE FOCUSED FOREIGN POLICY
Partnership with investors is a national priority

The Ministry of Foreign Affairs and Trade & 
HIPA support investors in Hungary

TAX EXEMPTIONS
Tax exemptions for families with children

All under 25 years and mothers under 30 are 
exempt from personal income tax

LOW TAX ON PROFIT
Only 1,2% tax per GDP on profit, which is the 
lowest in the EU based on OECD research in 

2021



OPEN ECONOMY
Export/GDP ratio close to 100%

Investment and trade development are 
key to drive sustainable growth

TRADE FOCUSED FOREIGN POLICY



293,566
Total number of 
university students
(2021-22)

57,244 
Fresh graduates 
(2021)
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Increasing R&D expenditure as companies chose Hungary for their 
R&D activities, partnerships with universities is base for further growth

Research and development

Our partners in stepping into the future76,138 
R&D personnel in Hungary
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The Hungarian Government is continuously improving the business 
climate of Hungary

Business climate
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Recent key investments in the automitive, battery, food and 
service industries

Investment trends in Hungary

Strengthening automotive

ecosystem

Hungary to become battery 
producing superpower

Increasing share of high value-
add service activities

Increasing share of processed 
food in our exports



Industry trends in Hungary
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Hungary is the only country in Europe to host production units of 
the 3 German premium car manufacturers besides Germany

Automotive Industry in Hungary

153 000 FTE

3.3% total employment
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The battery industry is developing rapidly in Hungary with a 
planned 250 GWh manufacturing capacity until 2030

Battery Industry in Hungary
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The most diversified and one of the largest manufacturing sectors 
in Hungary is the electronics sector

Electronics Industry in Hungary

High share in total production

175,000

27,000 9,300

Export oriented

30.292.8
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Hungarian medical technology instruments are available globally, 
and Hungarian universities offer an outstanding base for R&D 
activities

Medical Technology in Hungary
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Business Service Centres in Hungary
Mature BSC sector with complex, high value-added activities based 
on highly skilled, multilingual workforce at a competitive cost
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Excellent talent pool supports a flourishing ICT ecosystem. Start-up 
success stories include LogMeIn, Balabit, NNG, Prezi and Ustream

ICT in Hungary



20

Logistics Industry in Hungary
Hungary offers excellent logistics in a central location with a very 
competent and continuously developing infrastructure
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Continous reinvestments with focus on corn, sunflower and meat
processing, soft drinks and pet food manufacturing

Food Industry in Hungary

Key agricultural outputs, industry overview and trends



HIPA Services
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As the only governmental investment promotion agency in Hungary,
HIPA provides a wide range of services for investors free of charge.

HIPA services

State aidLocation selection Supplier services
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Thank you for your attention!

Please contact us:

HIPA - Hungarian Investment Promotion Agency
Budapest, 


